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President's Report
To the Trustees of Bridgewater College:
I am pleased to submit to you my annual report for
the session of 1919-20 along with some recommenda
tions for the approaching school session.
The year which has just closed has been one of serious
endeavor. We entered upon the session last fall conscious
of new obligations which had been laid upon the College
and realizing that we must prove to our benefactors that
the College was worthy of their confidence and support.
I feel that the year may be regarded as successful in these
respects. I cannot speak too highly of the spirit of co
operation which has characterized our work. The rela
tions among members of the faculty have been most
cordial and there has been an unusual spirit of loyality
to the interests of the institution. This has made our work
pleasant and effective. I must also commend the student
body for the attitude which they have shown toward the
institution at all times. We endeavored to make our stu
dent regulations more rigid in many respects as a protec
tion to the young lives committed to our care. These
attempts are frequently misunderstood by students but
that was not the case at our school. The students co
operated faithfully in this endeavor. They are therefore
due considerable credit for this pleasant and profitable
year. I think I can say that almost without exoeption the
students and teachers of the College worked together faith
fully and with mutual good will to make Bridgewater a
bigger, better and safer place to live.
It is unnecessary and almost impossible to make a de-
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tailed report on faculty legislation and the work of the
various faculty committees during the year. The com
mittee on administration has endeavored to keep the
physical equipment up to its maximum efficiency and to
add such necessary ,equipment as our funds would allow.
AU expenditures of $100 or more have been authorized by
the Executive Committee of the Board. The chief expendi
tures have centered around our laboratories. The Gas
Machine which was purchased and installed during the year
is a great addition to our scientific apparatus and renders
our laboratory work much more efficient. More than a
$1,000 worth of equipment has been added to our physical
laboratory which gives us a nucleus of modern equipment
in this department. The regular faculty committees have
labored faithfully in their special fields with the result that
standards of scholarship have been raised, and a better
social and moral atmosphere created. The Alumni com
mittee has been especially active in promoting the reunion
which was observ,ed at Commencement and has done an
invaluable piece of work compiling and revising the Alumni
lists. They have found that there are about 2,400 Alumni
of the College scattered throughout the world and render
ing efficient service in their various capacities.
You will be interested in the following facts about the
session: Total enrollment 205; college enrollment 111;
music students 32; regular art students 2; academy 60;
ministers enrolled 22; student volunteers 48; members of
Church of Brethren 157; denominations representerd in
student body 9; students from Virginia 179; West Virginia
10; Maryland 3; Tennessee 7; Delaware 2; P,ennsylvania 3;
Alabama 1; students from Rockingham County 101;
Augusta 34; other Virginia counties represented, Bath,
Fairfax, Franklin, Frederick, Highland, Madison, Mont
gomery, Prince William, Shenandoah and Spottsylvania;
Col1ege graduates 14; music graduates 1; academy gradu
ates 6; Junior class enrollment 19; Sophomore class enroll
ment 28; Freshmen class 48. These facts are interesting
and indicative of the lines of growth in enrollment, sources
from which our students come, and their distribution over

BRIDGEWATER COLLEGE BULLETIN

irihgtwattr O.tnlltgt iullttht
President's Report
To the Trustees of Bridgewater College:
I am pleased to submit to you my annual report for
the session of 1919-20 along with some recommenda
tions for the approaching school session.
The year which has just closed has been one of serious
endeavor. We entered upon the session last fall conscious
of new obligations which had been laid upon the College
and realizing that we must prove to our benefactors that
the College was worthy of their confidence and support.
I feel that the year may be regarded as successful in these
respects. I cannot speak too highly of the spirit of co
operation which has characterized our work. The rela
tions among members of the faculty have been most
cordial and there has been an unusual spirit of loyality
to the interests of the institution. This has made our work
pleasant and effective. I must also commend the student
body for the attitude which they have shown toward the
institution at all times. We endeavored to make our stu
dent regulations more rigid in many respects as a protec
tion to the young lives committed to our care. These
attempts are frequently misunderstood by students but
that was not the case at our school. The students co
operated faithfully in this endeavor. They are therefore
due considerable credit for this pleasant and profitable
year. I think I can say that almost without exception the
students and teachers of the College worked together faith
fully and with mutual good will to make Bridgewater a
bigger, better and safer place to live.
It is unnecessary and almost impossible to make a de-

I

3

tailed report on faculty legislation and the work of the
various faculty committees during the year. The com
mittee on administration has endeavored to keep the
physical equipment up to its maximum efficiency and to
add such necessary ,equipment as our funds would allow.
All expenditures of $100 or more have been authorized by
the Executive Committee of the Board. The chief expendi
tures have centered around our laboratories. The Gas
Machine which was purchased and installed during the year
is a great addition to our scientific apparatus and renders
our laboratory work much more efficient. More than a
$1,000 worth of equipment has been added to our physical
laboratory which gives us a nucleus of modern equipment
in this department. The regular faculty committees have
labored faithfully in their special fields with the result that
standards of scholarship have been raised, and a better
social and moral atmosphere created. The Alumni com
mittee has been especially active in promoting the reunion
which was observed at Commencement and has done an
invaluable piece of work compiling and revising the Alumni
lists. They have found that there are about 2,400 Alumni
of the College scattered throughout the world and render
ing efficient service in their various capacities.
You will be interested in the following facts about the
session: Total enrollment 205; college enrollment 111;
music students 32; regular art students 2; academy 60;
ministers enrolled 22; student volunteers 48; members of
Church of Brethren 157; denominations represented in
student body 9; students from Virginia 179; West Virginia
10; Maryland 3; Tennessee 7; Delaware 2; P,ennsylvania 3;
Alabama 1; students from Rockingham County 101;
Augusta 34; other Virginia counties repr,esented, Bath,
Fairfax, Franklin, Frederick, Highland, Madison, Mont
gomery, Prince William, Shenandoah and Spottsylvania;
College graduates 14; music graduates 1; academy gradu
ates 6; Junior class enrollment 19; Sophomore class enroll
ment 28; Freshmen class 48. These facts are interesting
and indicative of the lines of growth in enrollment, sources
from which our students come, and their distribution over

5

BRIDGEWATER COLLEGE BULLETIN

BRIDGEWATER COLLEGE BULLETIN

courses of study. It is very evident that we are not work
ing our field as effectively as we should. We have touched
but a few of the Virginia counties and our enrollment
from West Virginia is small considering the fact that we
have several thousand people in the state and that this
is distinctively our field.
The year shows an increase of about $135, 000 in the re
sources of the college. Six congregations were solicited for
endowment during the early part of the fiscal year and
approximately $65, 000 was raised. A further payment of
$15, 000 on the S. M. Bowman estate has been made. The
Forward Movement campaign has added about $55, 00 0 for
the building program of the institution. This figure does
not include ,some current expense money which is due us
from the General Conference offering. It is impossible to
know at this time how much this will be. This has been
a healthy growth and is probably as much as we could
expect under the circumstances. But it is not adequate for
our needs. The demand for dormitory and class-room
space, for more and better equipment in almost every
department, the increased cost of supplies and the impera
tive need of increased salaries, make large sums of money
indispensable to the growth and expansion of our college.
A 11ecent action of the Ministerial Board of the Second
District of Virginia deserves special mention. The District
called on the Board to take steps to recruit more rapidly
the ministry of the church. It was felt that the church was
not doing enough to help our young men with their educa
tion and that many were out of school for lack of money
2.nd others, who otherwise would be in the ministry were
being forced into other professions in order to earn more
money to pay for their education. Consequently, the Board
called on friends and churches to create ministerial scholar
ships at the college with the result that tuition has been
provided for about twenty-two ministers at the college.
This action takes on additional significance since the Sedalia
Conference which recommended that the churches of the
brotherhood provide themelves with prtstors as rapidly
as possible. This means additional responsibility for our
.

colleges. I foel that the Trustees of the College should
convey their appreciation of this action to the Ministerial
Board of the District and request that they take the matter
up with the Board of Northern Virginia and arrange for a
f.ew scholarships there with a view of providing for all the
ministers who may enter the college next fall.
In line with the plans as provided by the Board at the
December meeting, we have planned to enlarge the courses
considerably next year. Courses have been added in the
d,epartment of Chemistry which gives us a first class de
partment. With some additional equipment we will be
able to rank with the best colleges of the country in this
important science. The courses in Psychology and Educa
tion have been greatly extended looking toward the more
efficient training of teachers for the public schools. The
department of Agriculture will be established offering
twelve semester courses in this special field and several
courses in the allied sciences. The department of House
hold Economics will be introduced next year on a small
scale. It is our plan to run classes in sewing during the
first semester and in cooking the second semester. The
department of Religious Education has been organized but
only a limited number of courses will be offered next year.
The other departments will be administered with their usual
efficiency.
It will be noted that the catalog has been almost entirely
rewritten. It is a splendid piece of work which must be
credited largely to the Dean of the College. I want to re
port that the plan of organizing the instruction has been
changed considerably. We have eliminated the schools
of Music, Art, and Theology, and created departments in
the College and Academy for the�e courses. The number
of students in these departments did not seem to justify
the maintenance of separate schools. Furthermore, this
plan· of organization makes possible a more efficient ad
ministration of the curriculum and is a common practice
among the best colleges of the country.
We are looking forward to next session with still larger
plans for our college. It is our purpose to increase the
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enrollment as much as possible. Five members of the
faculty will spend a part of their summer in the field in
an endeavor to work our field thoroughly and vigorously.
We would like to enroll 300 students next year provided we
can increase our equipment sufficiently to take care of
:them. I would like to urge that no effort be spared to pro
vide for this number of students. The imperative need is
dormitory room for girls and class rooms for the college.
These needs will be met if the plans previously outlined
are executed.
One of our great aspirations for next year is member
ship in the Southern Association of American Colleges.
Our rating among the schools of :the country and the
reception which our students receive at the universities are
determined largely by this membership. We feel, there
fore, that this is an imperative matter. It will require sev
eral thousand dollars yet to standardize our laboratories.
When this is done we will undoubtedly be able to qualify.
I trust that we may have the full co-operation of the Board
in this endeavor.
I feel greatly encouraged over the future outlook of the
college. The responsibilities and obligations of the Trus
tees and faculty are great. We hold in our hands the
future of a great college, the destiny of our church in this
part of the brotherhood as well as the destiny of thousands
of young lives. We can render no greater service to this
and succeeding generations than to plan large for our col
lege and give to it our best thought and fullest support.
The men who help promote this institution will be called
blessed by their children and their children's children. No
institution in the world bears a more vital relation to the
moral and spiritual life of the race than the Christian Col
lege. Coni,equently, the opportunity which our official
positions afford us is the opportunity of a life time. May
God grant us strength and vision commensurate with the
tasks before us.
Respectfully submitted,
PAUL H. BOWMAN.
June 22, 1920.
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The Contributions to the En
dowment Fund
At several different times an effort has been made to raise
endowment for the College and on several occasions a
little money was subscribed for this purpose. But with the
slowly growing educational sentiment of the church, it
was all that the college could do until quite recently to keep
itself moderately equipped with buildings and other neces
sary things. Away back in the nineties, the trustees made
two efforts to raise an endowment fund, Prof. S. N. Mc
Cann being placed in the field for this purpose. But the
donations were of small demonination and the total money
raised did not exceed a few thousand dollars. In the early
years of the present century, the matter was again revived
and George W. Flory conducted a campaign for some time.
As a result of this effort, some eighteen thousand dollars
was subscribed.
But it was still too early for a general canvass for
endowments to succeed. Educational sentiment in the
Church was not yet ready for this. Later when buildings
were very much needed to accommodate the growing stu
dent body, some of the money subscribed for endowments
was converted by consent of the donors to the building
fund. So it was not until only a few years ago that the
college had anything more than a mere nominal endow
ment fund. The moneys to this fund at the end of the
session in June 1917 amounted to a little less than sixteen
thousand dollars.
It was in the spring of this year, 1917, that the trustees
again took definite steps to launch an endowment cam
paign, setting the goal at two hundred and fifty thousand
dollars. To assist in the publicity end of the work, an
expert fund raiser from Chicago was secured. The pub-
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licity work was well done and the college and its interests
were gotten before the public in a way that they had never
been presented before. A mailing list was also compiled
that has been of inestimable value to the college since. As
the launching of this campaign was coincident with the
death of Prof. S. N. McCann, the fund was named in honor
of him, the S. N. McCann Memorial Endowment Fund.
After the preliminary work, the solicitation was con
tinued through the succeeding fall and winter. Much of
the work was done by Prof. J. T. Glick, who gave up his
work in the faculty for the time being and went into the
field in the interest of the fund. All told, the fund sub
scribed in this effort amounted to about sixty-nine thous
and dollars.
The death of Samuel M. Bowman, January 23, 1919,
rev-ealed the fact that he had willed practically his entire
estate to the college, after having served as a member of
the Board of Trustees about ten years. Mr. Bowman had
been a very cafleful student of the college, its mission and
its work during the years he served on the Board. He
became thoroughly convinced of the great service that
the college was rendering the Church and the world and
so decided to leave to it the bulk of his fortune. While
his estate has not yet been fully settled up, the Board has
realiz-ed to date, over one hundred and thirty-two thousand
dollars from his estate. This fund is left for the main
tenance of work in agriculture and houshold economy.
These departments have been organized and regular classes
will be opened at the beginning of the session in Septem
ber, 1920.
In January, 1919, Dr. Paul H. Bowman ·was released from
the faculty to take up the endowment work again. Under
l1is direction, a campaign was carried on almost consecu
tively until March 1920, when it was suspended in behalf
of the Forward Movement Financial Campaign of the
Church and the building fund. During the fourteen months
of this last endowment effort, nearly one hundred and fifty
eight thousand dollars have been added to the fund. Dr.
Bowman gave his time largely to the work during that

period and during a large part of the ·same peried Prof. J. T.
Glick, also of the faculty, assisted in the work. So the
.endowment fund to date has grown gradually but steadily
until at present it aggregates about three hundred and sixty
seven thousand dollars. As at present constituted, there are
four funds a follows:

8

Old Endowment Notes............................$ 7,479.58
S. N. McCann Memorial Endowment
Fund ...................................................... 68,914.20
S. M. Bowman Fund................................ 132,536.01
General Fund............................................ 157,873.35
TotaL .............•........................................$367,303.14
A further detailed statement about the securing of this
fund may be of interest. Following is a statement of the
funds by congregations thus far secured:
;Barren Ridge......................._ ...................... $ 5,082.00
Beaver Creek.. ............................................ 9,349.00
Bridgewater ............................................ 31,256.25
Cooks Creek................................................ 1,800.00
Elk Run........................................................ 3,650.00
Fairfax ........................................................ 4,880.50
350.00
Free Union .. ............................................
Flat Rock.·..................................................... 8,081.35
Greenmount ................................................ 19,200.00
Harrisonburg ..............................................
420.00
Lebanon ...................................................... 9,715.00
Linville Cr,eek ............................................ 8,210.25
Manassas
.. ............................................ 2,150.00
Middle River .............................................. 8,825.00
Mill Creek .................................................. 19,241.00
Mt. Vernon .................................................. 9,210.00
Mt. Zion ......................................................
366.25
Nokesville ---------------------------------------------------- 5,930.00
Pleasant Valley............................................ 14,837.00
Pleasant View ..........................................
935.00
Salem ··························································
750.00
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Sangerville -------------------------------------------------Summit ---·····················································
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TI"evillian -···················································
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16,807 _ 25
11,152 . 00
2 3,2 32. 50
350. 00
7,420. 50
1,621. 00
1,920. 70

These congregations are located in three of the Church
districts of Virginia, the Second District, the Northern
District, and the Eastern District. No one of these dis
tricts, however, has been completely canvassed. Approxi
mate quotas were submitted to the congregations for their
guidance on the basis of raising the fund to half a million
dollars. In practically all cases the congregations have
about raised their quota or gone beyond it. The tabulation
above shows that some of the strong congregations ad
jacent to the college have not been canvassed yet except in
a very preliminary way. By districts, the funds may be
distributed thus:
Second District of Virginia....................$120,905. 50
Northern District of Virginia.................. 8 9,917. 8 5
Eastern District of Virginia.................... 13,560 ...
In the Second District, most of the stronger congrega
tions have been canvassed, but there are still some half
dozen congregations that are to be thoroughly visited in
the interests of this fund before the campaign sloses. In
the Northern District, some of the strongest congregations
have not yet been reached, while probably not more than
half of the total number of congregations in the district
have been at all fully canvassed. Some of the congrega
tions in the Eastern District have been visited only in an
incidental way, while no work has been done in the ,vest
Virginia Districts. Just as soon as the funds for absolutely
indespensable buildings can be gotten out of the way, the
campaign to raise the endowment fund to half a million
dollars will be taken up again with vigor.
Upon an adequate equipment and sufficient funds to

r
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support a strong and permanent facuHy, the college must
depend for its success. The contribution the college
has been making in service to the Church, has made it
indespensable in the furtherance of her larger interests.
With nearly two hundred of its alumni in the active work
of the ministry, many of them elders and pastors of
churches in many states, with nineteen of its young men
and women giving their lives to the Church on the foreign
mission fields, the many others doing work in the home
field and scores of others in preparation who have already
dedicated their lives to the service of the Church, Bridge
water can justly claim the support from her constituency
that is necessary to carry out these large, constructive plans
for the furtherance of her interests.
But it is not only in Church leaders, important as these
are, that the college is making its contribution to the world.
It is probably not too much to say that to every young
man and woman who comes under her direct influence,
the college makes a contribution in uplift, inspiration and
purpose that leads to nobler living and higher service. It is
for institutions of the Bridgewater type to touch the life
of the rising generation in a vital way so that in all the
important vocations of life, trained Christian leaders may
be the dominating force in each forward-looking work.

Report of the Librarian
The Library Closed this spring one of the best records
it has made since I have been librarian.
The expenditures for the year 191 9-20 have totaled
$565. 89. About $300 of this amount has been spent for
books; over $100 for magazines, and the remainder for
general up-keep. Included in the book purchases was one
set of the Library of Southern Literature in 16 volumes.
We are glad that we have met with a good margin the
requirement of the state, which is an expenditure of $500.
The books purchased have covered practically all de
partments of the school: The same can be said about the
magazines.
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The purchased magazines included thirty of the best
published in America. There were fifteen good magazines
contributed by individuals and publishers, the "Nation'�
being one of the latter. In addition to these there were
large numbers of phamphlets and leaflets on almost every
current topic.
The State and U.S. Government contributed 190 volumes
and large numbers of bul.letins covering every phase of
gove:tnmental interests. These volumes and bulletins con
tain much very valuable material for men of every voca
tion. The public is invited to ex.amine them.
The newspaper rack this session contained four of the
largest dailies in American from West and East, and sev
eral local papers.
Christian literature was represented in magazines,
journals, and papers. It represented diffevent denomina
tions, and every phase of religious work. The Sunday
School and Church literature of the Church of the Breth
ren was nearly all to he found on our shelves.
Permanent files of all imnortant maaazines and bulletins
were made. Files were made of the New York Times and
one local paper. The Gospel Messenger was filed for per
manent reference.
The charges for reserved books and periodicals for
night averaged about 185 per month during the session.
This was in addition to all general charges for books not
oh reserve. Perhaps this will serve to show the interest
taken in parallel reading during the session.
The conduct in the library was very satisfactory on the
whole. I desire to thank the teachers and students and
assistants for their persistent co-operation in maintaining
order and efficiency in the library during the session.
The greatest present need of the library is adequate room.
Respectfully . submitted.
JOHN T. GLICK.
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Financial Report
I. REPORT FOR SESSION 1919-1920
II. STATEMENT OF ENDOWMENT FUNDS.
Receipts

Board and Room........................................................ $24,339.62
Books .......................................................................... 3,033.42
Endowment Interest ................................................ 8,307.20
Endowment Interest-Bowman .......................... 6,892.62
128.71
.................................................................
Interest
Laboratories .............................................................. 1,020.70
l\fatriculation .............................................................. 1,000.00
975.10
Mccann Property ......................................................
9.50
Real Estate ..................................................................
Scholarships and Freewill offerings....................
658.11
274.00
Tuition-Art ..............................................................
��:::�:-���:;�� .. :::::::::::::::::::::::::::::::::::::::::::::::::::::: 1�:��::��
752.18
Training School .....................................................
47.91 $61,381.98
. .......................................................
Institute ... .
Expenditures

Advertising .......................................... $
Books ......................................................
Canvassing ............................................
Dean's Residence ................................
Discount-Ministerial and Teachers
Employees' Wages ..............................
Endowment Interest ..........................
Endowment Interest-Bowman......
Insurance ..............................................
Interest ..................................................
Insiitute ........................ .......................
Laboratories ........................................
Library ..................................................
Miscellaneous Expenses ..................
l'.'IcCann Property ..............................
Office Help ............................................
Permanent Improvements ·······--·······

962.83
3,297.69
402.30
100.38
694.39
4,173.53
286.84
724.64
882.95
1,354.11
62.05
3,966.04
382.23
3,659.03
976.40
750.18
4,215.06

12

:BRIDGEWATER C'OLLEGE BULLETIN

The purchased magazines included thirty of the best
published in America. There were fifteen good magazines
contributed by individuals and publishers, the "Nation'"
being one of the latter. In addition to these there were
large numbers of phamphlets and leaflets on almost every
current topic.
The State and U.S. Government contributed 190 volumes
and large numbers of bulletins covering every phase of
governmental interests. These volumes and bulletins con
tain much very valuable material for men of every voca
tion. The public is invited to examine them.
The newspaper rack this session contained four of the
largest dailies in American from West and East, and sev
eral local papers.
Christian literature was represented in magazines,
journals, and papers. It represented different denomina
tions, and every phase of religious work. The Sunday
School and Church literature of the Church of the Breth
ren was nearly all to he found on our shelves.
Permanent files of all imuortant maaazines and bulletins
were made. Files were made of the New York Times and
one local paper. The Gospel Messenger was filed for per
manent reference.
The charges for reserved books and periodicals for
night averaged about 185 per month during the session.
This was in addition to all general charges for books not
oh reserve. Perhaps this will serve to show the interest
taken in parallel r-eading during the session.
The conduct in the library was very satisfactory on the
whole. I desire to thank the teachers and students and
assistants for their persistent co-operation in maintaining
order and efficiency in the library during the session.
The greatest present need of the library is adequate room.
Respectfully . submitted.
JOHN T. GLICK.

BRIDGEWATER COLLEGE BULLETIN

13

Financial Report
I. REPORT FOR SESSION 1919-1920
II. STATEMENT OF ENDOWMENT FUNDS.
Receipts

Board and Room........................................................ $24,339.62
Books .......................................................................... 3,033.42
Endowment Interest ................................................ 8,307.20
Endowment Interest-Bowman .......................... 6,892.62
Interest ....·....................................................................
128.71
Laboratories .............................................................. 1,020.70
Matriculation .............................................................. 1,000.00
Mccann Property ......................................................
975.10
Real Estate ..................................................................
9.50
Scholarships and Freewill offerings....................
658.11
Tuition-Art ..............................................................
274.00
Tuition-General ...................................................... 11,539.61
Tuition-Music .......................................................... 2,403.30
Training School ........................................................
752.18
Institute .....
. ......................................................
47.91 $61,381.98
Expenditures

Advertising .......................................... $
Books ......................................................
Canvassing ............................................
Dean's Residence ................................
Discount-Ministerial and Teachers
Employees' Wages ..............................
Endowment Interest ..........................
Endo.,,vment Interest-Bowman......
Insurance ..............................................
Interest ..................................................
Insiitute ........................ .......................
Laboratories ........................................
Library ..................................................
Miscellaneous Expenses ..................
lVIcCann Property ..............................
Office Help ............................................
Permanent Improvements ................

962.83
3,297.69
402.30
100.38
694.39
4,173.53
286.84
724.64
882.95
1,354.11
62.05
3,966.04
382.23
3;659.03
976.40
750.18
4,215.06

14

BRIDGEWATER COLLEGE BULLETIN

BRIDGEWATER COLLEGE BULLETIN

Cash in Bank..........................................................

Provisions ............................................ 14,876.95
Real Estate ............................................
200.13
609.06
Repairs ..................................................
Salary .................................................... 19,940.77
Scholarship ..........................................
528.90
Training School ..................................
758.37
Loss on Farm........................................
609.86
Total Expenditures ..................---- $64,414.69
61,381.98
Total Receipts ............................
Excess of ·Expend. over Receipts
Inventories:
Board ......................................
Books ......................................
Expense ................................
Insurance ..............................
Laboratories ........................

$ 3,032.71

Gain for Sessioi;i...................... ·-·······

$ 5,333.00

Total Endowment ........................................................................$367,303.14
Less Annuities .............................................................................. 19,050.00
Total Endowment, Producti VG •....•..•••...••..•..•••••••.••....•..••..•..•.... $348,253.14

150.70
706.23
1,842.67
566.11
5,100.00

$ 8,365.71

Report of Endowment, June 1920
BOWMAN ENDOWMENT FUND

Bonds purchased from this Fund...................... $ 50,879.59
Bonds received in payment for land sold...... 71,700.00
Liberty Bonds ........................................................ 2,000.00
Real Estate ........................................$25,302.50
Bonds given for Real Estate........ 17,385.00
7,917.50
38.92
Balance in Bank....................................................

COLLEGE ENDOWMENT

I

I

595.00
Old Endowment Notes........................................ $
Endowment Pledges ............................................ 161,458.67
War Saving Stamps.............................................. 1,020.60
Liberty Bonds ........................................................ 21,650.00
Land Bonds purchased ...................................,.... 31,390.00
Corporation Stock ................................................
400.00
Driver Loan Fund................................................
600.00
Real Estate ......................................$21,123.20
Bonds given for real estate.......... 9,000.00
12,123.20

1,529.66

$234,767.13
Total..................................................................
Bowman Endowment Fund........................................................ 132,536.01

$

Total............................................... ·....................

15

$132,506.01

Auditors' Report
We, a committee appointed by the Board of Trustees
of Bridgewater College to audit the Books and Accounts
of Chas. C. Wright, Treasurer, have gone over said Books
and Accounts for the school year 1919-20 and have found
them to be correct.
JAS. R. SHIPMAN
W. H. SIPE
L. C. SANGER
Committee.
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